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In this paper, the main topics of the study about the listed tourism 
companies how to influence each other between equity structure and 
business performance, and the evaluation system is to use EVA. From the 
full text selected listed tourism companies as the research sample, even 
include the airlines. At the same time, it seizes three core concepts: 
the equity structure, operating performance, EVA. In the Framework, first 
of all, the selected topic background and significance, technology 
roadmap, innovation point and difficult point of introduction is de-
scribed, then the part in countries outside the literature review, and 
illustrates the definition and theoretical basis of full text. On the 
research methods and tools, it uses the literature method, classification, 
the empirical analysis method and the Chinese version SPSS20. 
     In the empirical part, the status quo of the industry, data sources, 
sample selection principles are explained briefly, then focuses on the 
dependent variable of EVA index measure, in three aspects: from NOPAT, 
cost of debt capital and equity capital cost. The work involves in 
parameter design, index quantification, accounting subject adjustment, 
the risk free rate estimation, beta coefficient is calculated, the market 
portfolio yield calculation, etc., and the independent variable of data 
is from sharp database. Finally, we complete the empirical analysis and 
collection of the data we need. Before modeling, we also made correlation 
test of the independent variables and the corresponding theoretical 
assumptions. To more fully reflect the actual situation, after the body 
of empirical analysis, this paper divides type of correlation comparison 
analysis to the company, finally draw the conclusion: travel between the 
ownership structure and operating performance of listed companies have 
a certain degree of correlation, but, there is no significant linear 















more equity liquidity, guarantee under the premise of enterprise 
performance, to deal with the relationship between ownership concen-
tration and equity checks and balances, pay attention to the influence 
of different types of shareholders of company performance, especially the 
reduction of state-owned shares. 
     Finally, this paper puts forward the relevant Suggestions. In the 
end of article, the deficiencies and limitations are also carried on the 
summary. 
In this paper, the innovation may be in the following: 
    1, EVA , as a performance evaluation index, has been accepted by the 
company managers, but not been widely used in tourism company, one of the 
goal of this article is  to get progress in this respect. 
    2, Sample breaks through the traditional travel the division of the 
company, providing services in support of the related companies, which 
are also included in the statistics, such as airlines. It makes on the 
number and type of supplement, reflect the diversity of the sample. 
    3, In the study of the past, the optimal ownership structure 
suggestion and conclusion are partial qualitative. And in this paper, the 
method of using modified EVA ranking, gives the specific numerical 
interval. The quantitative range has more practical reference value. 
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